City Recorder’s Office

PUBLIC NOTICE

Notice is Hereby Given that the Board of the Redevelopment Agency (RDA) of Tooele City, Utah, will meet in
a Business Meeting on Wednesday, November 2, 2022, at 7:00 p.m. The meeting will be held at the Tooele City
Hall Council Chambers, Located at 90 North Main Street, Tooele, Utah.

We encourage you to join the RDA meeting electronically by visiting the Tooele City YouTube Channel, at
https://tinyurl.com/ykjpjx4z Or by going to YouTube.com and searching “Tooele City Channel™.

***Notice — Tooele City is no longer broadcasting meetings via Facebook Live***

AGENDA
1. Open RDA Meeting
2. Roll Call

3. RDA/Economic Development Update
Presented by Jared Stewart, Economic Development Director

4. Resolution 2022-06 A Resolution of the Redevelopment Agency of Tooele City, Utah Consenting to the
Assignment of the Development and Participation Agreement from Tally Three LLC, MRI Investment
LLC, and 1030 Salt Lake City LLC to Tooele 1000 LLC for 33 Acres of Land Located at Main Street and
1000 North Street

Presented by Jared Stewart, Economic Development Director

5. Minutes
Wednesday, June 15, 2022 RDA Business Meeting

6. Invoices
Presented by Michelle Pitt, RDA Secretary

7. Adjourn

Michelle Y. Pitt, RDA Secretary

Pursuant to the Americans with Disabilities Act, Individuals Needing Special Accommodations Should Notify
Michelle Y. Pitt, Tooele City Recorder, at 435-843-2111 or michellep@tooelecity.org, Prior to the Meeting.
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Economic Development

November 2, 2022

Founder’s Point — Participation Agreement Update

The following is a summary of obligations associated with the development of Founder’s Point—33 acres at 1000
N and Main Street. The agreement is between the Redevelopment Agency of Tooele City and Interline Group
LLC (and other associated partners).

As Construction Begins:

e The Agency must make a $150,000 payment annually for 15 years; starting within 60 days of
construction commencement (total to $2.25 Million).

e If the existing sewer line must be relocated, the RDA will pay all costs required for relocation. If the
sewer line does not need relocation, then the RDA will pay the estimated cost as if relocation had been
necessary, up to a maximum cost of $250,000. This may be required as soon as the first annual
$150,000 payment.

Annual Tax Increment Financing Collection/Payments:
Tooele County School District ILA: (trigger in November or December 2022)
e The Agency must trigger collection of the TCSD increment through a letter to the Auditor’s office by
December 31, 2022.
e TCSD is participating for 15 years.
e TCSD is participating at 50% for commercial property.
e Participation is capped at cumulative amount of 2.5 Million.

Tooele County: (trigger when 20,000 SF are completed OR simultaneously)
e Tooele County is participating for 20 years.
e Tooele County is participating at 75%, up to a cap of $900,000 cumulatively.

Tooele City: (trigger when 20,000 SF are completed OR simultaneously)
e Tooele City is participating for 20 years.
e Tooele City is participating at 75%, up to a cap of $2 Million cumulatively.

Additional Stipulations:
e 95% of Tax Increment revenues must be payed to the developer (the 5% remainder can be retained by
the RDA for administrative expenses).
e First TIF payment is made 1 year after trigger.
e Maximum cap of TIF reimbursement to the Company is $4.754 Million.
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REDEVELOPMENT AGENCY OF TOOELE CITY, UTAH
RESOLUTION 2022-06

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF TOOELE CITY, UTAH
CONSENTING TO THE ASSIGNMENT OF THE DEVELOPMENT AND
PARTICIPATION AGREEMENT FROM TALLY THREE LLC, MRI INVESTMENT LLC,
AND 1030 SALT LAKE CITY LLC TO TOOELE 1000 LLC FOR 33 ACRES OF LAND
LOCATED AT MAIN STREET AND 1000 NORTH STREET.

WHEREAS, the Redevelopment Agency of Tooele City, Utah {the “Agency”) entered into
a DEVELOPMENT AND PARTICIPATION AGREEMENT (the “Agreement”) dated February 5,
2020 with TALLY THREE, LLC, a Utah limited liability company, MRI INVESTMENT, LLC, a Utah
limited liability company, and 1030 SALT LAKE CITY, LLC, a Utah limited liability company
{collectively, the “Company”), attached as Exhibit A; and,

WHEREAS, Section 10 of the Agreement allows for the assignment of the Agreement
from the Company to an assignee with prior written consent from the Agency; and,

WHEREAS the RDA received a proposed assignment in writing from the Company to
TOOELE 1000, LLC, a Utah limited liability company on October 27, 2022, attached as Exhibit
B; and,

WHEREAS, Section 10.7 of the Agreement states that any assignee of the Company
approved by the Agency shall consent in writing to be bound by the assigned terms and conditions
- -of this Agreement as-a-condition-precedent-to-the-effectiveness-of-the-assignment;-and,—

WHEREAS, the Agency finds the proposed assignment reasonable and in the best
economic development interest of Tooele City:

NOW, THEREFORE, BE IT RESOLVED BY THE REDEVELOPMENT AGENCY OF
TOOELE CITY, UTAH that the Agency hereby consents to the proposed assignment of the
Agreement to TOOELE 1000, LLC.

This Resolution is necessary for the immediate preservation of the peace, health, safety,
or welfare of Tooele City and shall become effective upon passage, without further publication,
by authority of the Tooele City Charter.

IN WITNESS WHEREOF, this Resolution is passed by the Board of the Redevelopment
Agency of Tooele City, Utah, this day of , 2022,




TOOELE CITY RDA BOARD
(For) (Against)

~ ABSTAINING: ____

RDA EXECUTIVE DIRECTOR:

ATTEST:

Michelle Y. Pitt, RDA Secretary

SEAL

Approved as to Form:

Roger Evans Baker, RDA Attorney



EXHIBIT A

DEVELOPMENT AND PARTICIPATION
AGREEMENT

































EXHIBIT B

- PROPOSED ASSIGNMENT REQUEST







Recorder’s Office

Redevelopment Agency of Tooele City Council

Date: Wednesday, June 15, 2022

Time: 7:00 p.m.

Place: Tooele City Hall, Council Chambers
90 North Main Street, Tooele, Utah

Board Members Present:
Ed Hansen

Justin Brady

Maresa Manzione

Tony Graf

David McCall

City Employees Present:

Jim Bolser, Community Development Director
Adrian Day, Police Department Chief

Roger Baker, City Attorney

Shannon Wimmer, Finance Director

Darwin Cook, Parks and Recreation Director
Michelle Pitt, City Recorder

Holly Potter, Deputy City Recorder

Jami Grandpre, Public Works Director

Minutes prepared by Katherin Yei

1. Open RDA Meeting
Chairman Manzione called the meeting to order at 7:00 p.m.

2. Roll Call

Tony Graf, Present

David McCall, Present

Ed Hansen, Present

Justin Brady, Present
Maresa Manzione, Present

3. Public Hearing & Motion on Resolution 2022-05 A Resolution of the Redevelopment
Agency of Tooele City, Utah, Adopting a Budget for Fiscal Year 2022-2023
Presented by Shannon Wimmer, Finance Director

Ms. Wimmer presented on the budget for the RDA. No changes have been made to the budget
since it being presented in May.

Chairman Manzione opened the public hearing. No one came forward. The public hearing was
closed.
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Board Member Graf motioned to adopt Resolution 2022-05. Board Member McCall
seconded the motion. The vote was as follows: Board Member Hansen, “Aye,” Board Member
Graf, “Aye,” Chairman Manzione, “Aye,” Board Member Brady, “Aye,” Board Member
McCall, “Aye.” The motion passed.

4. Minutes
~Wednesday, May 4, 2022 RDA Business Meeting

There are no changes to the minutes.
Board Member Brady motioned to approve the minutes. Board Member Hansen seconded
the motion. The vote was as follows: Board Member Hansen, “Aye,” Board Member Graf,

“Aye,” Chairman Manzione, “Aye,” Board Member Brady, “Aye,” Board Member McCall,
“Aye.” The motion passed.

5. Adjourn

Chairman Manzione adjourned the meeting at 7:02 pm.

The content of the minutes is not intended, nor are they submitted, as a verbatim transcription of
the meeting. These minutes are a brief overview of what occurred at the meeting.

Approved this day of June, 2022

Maresa Manzione, Redevelopment Agency Chairman
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TOOELE GITY CORPORATION
FISCAL NOTE TO PROPOSED EXPENDITURE

10/27/22

DESCRIPTION OF EXPENDITURE: VENDOR: PETERSON INDUSTRIAL Vi 08450
DEPOT
K AVENUE SEWER LINE
ACCOUNT CURRENT RECEIPTS | ADDITIONAL]  TOTAL
REVENUE LINE ITEM: NUMBER BUDGET TO DATE FUNDING FUNDING
0.00
ACCOUNT ADJUSTED Y. T.D PROPOSED | BUDGET
— —EXPENDITURE LINE ITEM ~F =~ "NUMBER |~ BUDGET | EXPENSES | EXPENSE | BALANGE
TAD PROJECTS 76 4621 486010 | 400,000.00 0.00] 200,004.00 ] 199.996.00
TTOTAG "7 200,004.00]
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